BUS101 – Fall 08 – A.Lynch


Name:__________________
=====================



Due: ___________________
Homework - Ch. 8 – Accounting
Develop a personal budget.  This budget should include all income that you receive and expenses you pay out.  Use the following as a guide:
	
	
	Your Occupation: ____________________
	
	

	
	
	
	
	

	Income statement
	
	

	Monthly cash flow
	
	

	Income
	
	 
	
	

	Expenses
	
	 
	
	

	Monthly Cash flow
	
	 

	
	
	
	
	

	Monthly estimated Income
	
	

	Salary
	
	 
	
	

	Assistance
	
	 
	
	

	Unearned Income
	
	 
	
	

	Other
	
	 
	
	

	Other
	
	 
	
	

	Other
	
	 
	
	

	Total income
	
	 
	
	

	
	
	
	
	


	Monthly Estimated Expenses
	
	

	mortgage / rent
	
	 
	
	

	home repair / maintenance
	 
	
	

	PSEG
	
	 
	
	

	oil
	
	 
	
	

	cable
	
	 
	
	

	phone
	
	 
	
	

	water
	
	 
	
	

	laundry
	
	 
	
	

	child care
	
	 
	
	

	Car
	
	 
	
	

	Gas
	
	 
	
	

	Insruance
	
	 
	
	

	transportation (parking, bus, taxi, train)
	
	 
	
	

	Car repair
	
	 
	
	

	groceries
	
	 
	
	

	meals out
	
	 
	
	

	clothing
	
	 
	
	

	personal items
	
	 
	
	

	Doctors / drugs 
	
	 
	
	

	Habits / hobbies
	
	 
	
	

	Entertainment
	
	 
	
	

	Credit Card
	
	 
	
	

	other
	
	 
	
	

	other
	
	 
	
	

	Total expenses
	
	 
	
	


	
	
	Your Occupation: ____________________
	
	

	Balance Sheet
	
	

	Personal Net Worth
	
	

	Assets
	
	 
	
	

	Liabilities
	
	 
	
	

	Net Worth
	
	
	
	 

	
	
	
	
	

	Assets
	
	

	savings
	
	 
	
	

	checking
	
	 
	
	

	stocks/mutuals/CD's
	
	 
	
	

	car
	
	 
	
	

	RealEstate
	
	 
	
	

	Retirement
	
	 
	
	

	Belongings
	
	 
	
	

	Business
	
	 
	
	

	other
	
	 
	
	

	other
	
	 
	
	

	Total Assets
	
	 
	
	


	
	
	
	
	

	Liabilities
	
	

	mortgage
	
	 
	
	

	car loans
	
	 
	
	

	credit card debt
	
	 
	
	

	retail debt
	
	 
	
	

	personal debt
	
	 
	
	

	other
	
	 
	
	

	other
	
	 
	
	

	Total Liabilities
	
	 
	
	


