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Due: ___________________
Homework - Ch. 5 – Choosing a Form of Business Ownership
Think of something you love to do that you could make as a business.  Some examples could be baking, cooking, hair styling, video production, antiques, automobile repair, computer maintenance, etc….  

What is this thing? ______________________________________________

Now imagine that your recently inherited $250,000.  What would you do about your work situation?  Would you pursue a business idea or continue to work as an employee?  Write a report summarizing your thoughts on the following points:

1. Would you quit your job to pursue a business or would you keep your job? 


2. Why or why not? (5 sentence minimum)

3. Describe what you must consider when deciding to start a business versus working for another firm?  (Be sure to use your textbook for this answer.)  (10 sentence minimum)

4. Assume that you did decide to start a business, what form of ownership would be best for your business, sole proprietorship, partnership, or corporation?  

5. Why? (5 sentence minimum)

